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PRACTICE 
Do take the chart back so that the start of the setup is at the very right side of the platform. Then I use the F11 key to forward the 
chart candle by candle so that one can see how the setup develops. That helps me a lot to start identifying the setups as they 
develop. It is easy to see the pattern when it is fully developed - not so easy during the development phase. 
 



A. SHORT SIGNAL SETUPS 
 
A.1. 3 LITTLE SISTERS: 

 
 



 
 

 
 



 



 
 



A.2. DESCENDING TRIANGLE: 
A well recognised price pattern  

 



 
 

 



 
 

 



 
 

 



A.3. SMOOTH ROUND PULLBACK – ELLIPSE WITHIN PULLBACK: 

 
 



Setup 2 is the ellipse setup: 

 
 



The setup under the +90 is the ellipse setup: 

 
 



“C” is the entry for the “ellipse” trade 

 



A.4 FLAT RESISTANCE PULLBACK: 
 

 
 



 
 



A.5 “REVERSE CHURCH” PULLBACK: 
In this formation there is a low (church tower) and the price recovers a bit and then found resistance for a few candles (church 
building). Just be aware of an ascending triangle (higher lows of the candles). The church building should be below the last high. 

 
 
 



 

 



B. LONG SIGNAL SETUPS 
 
B.1 ASCENDING TRIANGLE: 
This is a well recognized price pattern 
Compare setup “A” as the ascending triangle and the resistance areas which is not a triangle but more a triple top (1-3,4). 

 



 

 



 

 
 



And the upward trend ended in a 3 little sisters’ formation 

 
 



And another upward trend ended in a 3 little sisters’ formation. 

 
 
 



 

 
 



A typical EURJPY chart in a trending mood – look at the “A” ascending triangle formed & “Church to right” @ “2”, “5” & “6” 

 



B.2 “CHURCH TO RIGHT” PULLBACK: 
Almost the same s a pennant formation 
For this formation a high followed by small pullback (to form the church tower “A”) and then a flattish area (church building “B”) before 
continue upwards. 

 
 



 
“A” is the church tower and 1, 2 or 3 is a possible entry point. 

 
 



 
The setup just before the “hand” indicating the “Buy” and the one below the “X” (not very clear) are the “Church to right” setups: 

 



 
Flag formation which can also be a “Church to right” formation: 

 
 



The small +11 setup is an example of “Church the right” setup. The first setup is not that clear. 

 



“Church to right” just before +12 

 
 
 
 
 


